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General advice warning and disclaimer

This report has been created by Bendigo Bank Agribusiness Insights. It is intended to provide general information on a partic ular 

subject or subjects and is not an exhaustive treatment of such subject(s). The information herein is believed to be reliable and  

includes information obtained from official or other sources considered reliable. Bendigo and Adelaide Bank makes no 

representation as to or accepts any responsibility for the accuracy or completeness of information contained in this report. Any  

opinions, estimates and projections in this report do not necessarily reflect the opinions of Bendigo and Adelaide Bank and a re 

subject to change without notice. Bendigo and Adelaide Bank has no obligation to update, modify or amend this report or to 

otherwise notify a recipient thereof in the event that  any opinion, forecast or estimate set forth therein, changes or subsequently 

becomes inaccurate. Information contained in this report does not take into account  your personal circumstances and should 

not be relied upon without consulting your legal, financial, tax or other appropriate professional. Bendigo Bank Agribusiness  

Insights is a division of Bendigo and Adelaide Bank Limited ABN 11 068 049 178 AFSL/Australian Credit Licence 237879.
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How does this report come together?

31 years of data

Includes almost 
310,000 transactions

Totaling 360 million 
hectares of land

Combined value of 
$245 billion
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2026 Australian Farmland Values report

• Farmland values have reached another record.

• But year -on-year growth (2.8%) has slowed to the lowest 
rate in 12 years.

• Regional performance is increasingly fragmented, due to 
varied commodity performance and weather conditions.

• It appears the days of double -digit growth might be in the 
rear -view mirror - the market is cooling as buyers become 
increasingly selective
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Region Growth Status

Growing Stable Declining

https://podcasts.apple.com/au/podcast/unpacking-ag/id1706781419
https://open.spotify.com/show/4GqCwvIqLc86daJtoaTO5M
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The performance of farmland

Commodity prices

Seasonal conditions

Interest rates

Supply of land

2022
Industry

peaks

• Commodity price recovery.
• Mixed rainfall, La Nina watch.
• Stable interest rates.
• Supply remained low.

2023
Deteriorating

drivers

2024
Stabilising

drivers

• Falling  commodity prices.
• Dry winter into El Nino.
• Continued interest rate rises.

• Further tightening of transactions .

• Commodity prices peaked.
• 3 rd consecutive La Nina.
• Start of interest rate rises.

• Declining number of transactions .

• Commodity price stabilizing.
• Interest rate cuts.
• Low number of listings.
• Better than expected season.

2025
Modest
growth

Australia’s 
historical 

performance
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Australia’s 
historical 

performance

Long term 
investment 

performance
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National - a year of two halves

+6.7%
$7,255/ha

WESTERN
AUSTRALIA

-1.2%
$3,662/ha
NORTHERN
TERRITORY

+5.8%
$10,439/ha
QUEENSLAND

+20.4%
$9,421/ha

SOUTH 
AUSTRALIA +4.5%

$9,884/ha
NEW SOUTH 

WALES

-0.4%
$14,790/ha

VICTORIA

-20.6%
$18,424/ha

TASMANIA
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Queensland

Cattle thrives while sugar dives

Most valuable South East  $15,682/ha
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New South Wales

Market of moderation & mixed 
fortunes

Most valuable North Coast $15,214/ha
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South Australia

Geographic shifts redefine values

Most valuable Adelaide and Fleurieu 
$24,874/ha
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Western Australia

Consistent growth in discerning 
market

Most valuable South West  $18,729/ha
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Victoria

Caution meets opportunity

Most valuable South and West Gippsland 
$30,712/ha
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Tasmania

Transaction drop = price drop

Most valuable North West  $24,136/ha
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What lies ahead?

Commodity prices

Seasonal conditions

Interest rates

Supply of land

2022
Industry

peaks

• Commodity price recovery.
• Mixed rainfall, La Nina watch.
• Stable interest rates.
• Supply remained low.

2023
Deteriorating

drivers

2024
Stabilising

drivers

• Falling  commodity prices.
• Dry winter into El Nino.
• Continued interest rate rises.

• Further tightening of transactions .

• Commodity prices peaked.
• 3 rd consecutive La Nina.
• Start of interest rate rises.

• Declining number of transactions .

• Commodity price stabilising
• Interest rate cuts 
• Low number of listings.
• Better than expected season

2025
Modest
growth

• Tight supply of land
• Rising interest rates
• Tight margins
• Market volatility

2026
Challenging
environment
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Input costs
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Global indicative fertiliser prices

Diammonium phosphate (DAP) Urea Potassium chloride
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Temporary water prices 

Northern Victoria Murray Irrigation system

Source: BOM

Source: AIP Source: World Bank

Source: Victorian water register, Murray Irrigation system



Bendigo Bank Insights Agri Pro – Grains Newsletter

This report has been created by Bendigo Bank Agribusiness Insights. It is intended to provide general information on a partic ular subject or subjects and is not an exhaustive treatment of such subject(s). The information herein is believed to 
be reliable and includes information obtained from official or other sources considered reliable. Bendigo and Adelaide Bank m ake s no representation as to or accepts any responsibility for the accuracy or completeness of information 
contained in this report. Any opinions, estimates and projections in this report do not necessarily reflect the opinions of B end igo and Adelaide Bank and are subject to change without notice. Bendigo and Adelaide Bank has no obligation to 
update, modify or amend this report or to otherwise notify a recipient thereof in the event that  any opinion, forecast or estimate set forth therein, changes or subsequently becomes inaccurate.  Information contained in th is report does not 
take into account  your personal circumstances and should not be relied upon without consulting your legal, financial, tax or other appropriate pro fessional. Bendigo Bank Agribusiness is a division of Bendigo and Adelaide Bank Limited ABN 
11 068 049 178 AFSL/Australian Credit Licence 237879

Trying to make heads or tails of 
grain price movements in today’s 
volatile world?

Our weekly Grains Newsletter is 
Australia’s only independent guide 
of grain markets, allowing you to 
sense check what you’re being told.

• Track objective, on -the-ground facts 
driving grain markets. On a state or 
national level.

• Verify real -time export demand

• Receive strategies built on impartial, 
data -driven analysis to inform your 
marketing decisions

Did you know? Bendigo Bank Agribusiness offers commercial, independent market 
insights, including bespoke  packages and projects.

Contact: 
Michael Urban

Business Development Manager

(03) 5449 8526

Click to view the latest report

agri.insights.pro@bendigoadelaide.com.au

$440 p.a. (incl. GST)
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Australian Feed Barley Prices

Brisbane Newcastle Geelong Kwinana (FIS)

Feed pressures

   

   

   

   

   

   

   

   

   

   

   

 
  
 
  

 

                                  

                      

Source: Dairy Australia, AFIA

Source: Bendigo Bank Insights Agri Pro

https://profarmer.s3.ap-southeast-2.amazonaws.com/2026+Newsletter/20260506/Newsletter+Report+06.05.2026.pdf
https://profarmer.s3.ap-southeast-2.amazonaws.com/2026+Newsletter/20260506/Newsletter+Report+06.05.2026.pdf
mailto:agri.insights.pro@bendigoadelaide.com.au
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Commodity outlook

Our Mid -year Australian Agriculture Outlook released July 7th

Cattle

Wool

Dairy

Horticulture Sheep

Cropping

Input and weather 
pressures

Margin cost pressures 
key constraint. Limited 

upside for opening new 
season milk prices.

Weather -driven turn off 
likely, but small flock and 

increased processing 
capacity

Demand currently 
persistent but global 

downturn is a potential 
headwind. Smaller flock

Grower hesitation 
amidst potential upside, 
but inputs and weather 
challenge winter crop 

yields

Market to remain firm 
but trade headwinds 

loom



Bendigo  Bank Agribusiness Insights

This report has been created by Bendigo Bank Agribusiness Insights. It is intended to provide general information on a partic ular subject or subjects and is not an exhaustive treatment of such subject(s). The information herein is believed to 
be reliable and includes information obtained from official or other sources considered reliable. Bendigo and Adelaide Bank m ake s no representation as to or accepts any responsibility for the accuracy or completeness of information 
contained in this report. Any opinions, estimates and projections in this report do not necessarily reflect the opinions of B end igo and Adelaide Bank and are subject to change without notice. Bendigo and Adelaide Bank has no obligation to 
update, modify or amend this report or to otherwise notify a recipient thereof in the event that  any opinion, forecast or estimate set forth therein, changes or subsequently becomes inaccurate.  Information contained in th is report does not 
take into account  your personal circumstances and should not be relied upon without consulting your legal, financial, tax or other appropriate professional. Bendigo Bank Agribusiness is a division of Bendigo and Adelaide Bank Limited ABN 
11 068 049 178 AFSL/Australian Credit Licence 237879

Want to dive deeper into 
Australian Agriculture markets? 
Subscribe to Bendigo Bank’s 
Agri Insights

Contact the Bendigo Bank Agri Insights 
team to discuss an Agri Pro subscription, 
bespoke  product or package.

Media enquiries

media@bendigobank.com.au

Contact the team

(03) 5449 8526

bendigobank.com.au/business/industries
/agribusiness/agriculture -insights/

agri.insights.pro@bendigoadelaide.com.au

agri.insights.mailbox@bendigoadelaide.com.au

For subscription enquiries
Redesigned for 2026

Shorter and sharper, provides 
the information producers 
need to know about climate 
impacts on their industry, and 
the tools available.

Out now!

mailto:media@bendigobank.com.au
https://www.bendigobank.com.au/business/industries/agribusiness/agriculture-insights/
https://www.bendigobank.com.au/business/industries/agribusiness/agriculture-insights/
https://www.bendigobank.com.au/business/industries/agribusiness/agriculture-insights/
https://www.bendigobank.com.au/business/industries/agribusiness/agriculture-insights/
mailto:agri.insights.pro@bendigoadelaide.com.au
mailto:agri.insights.mailbox@bendigoadelaide.com.au
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