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General advice warning and disclaimer

This report has been created by Bendigo Bank Agribusiness Insights. It is intended to provide general information on a particular
subject or subjects and is not an exhaustive treatment of such subject(s). The information herein is believed to be reliable and
includes information obtained from official or other sources considered reliable. Bendigo and Adelaide Bank makes no
representation as to or accepts any responsibility for the accuracy or completeness of information contained in this report. Any
opinions, estimates and projections in this report do not necessarily reflect the opinions of Bendigo and Adelaide Bank and are
subject to change without notice. Bendigo and Adelaide Bank has no obligation to update, modify or amend this report or to
otherwise notify a recipient thereof in the event that any opinion, forecast or estimate set forth therein, changes or subsequently
becomes inaccurate. Information contained in this report does not take into account your personal circumstances and should
not be relied upon without consulting your legal, financial, tax or other appropriate professional. Bendigo Bank Agribusiness
Insights is a division of Bendigo and Adelaide Bank Limited ABN 11 068 049 178 AFSL/Australian Credit Licence 237879.
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How does this report come together?

31 years of data

Includes almost
310,000 transactions

Totaling 360 million
hectares of land

Combined value of
$245 billion

About this research

The Australian Farmland Values report is based on farm
sales information accessed through PriceFinder trading
as Domain Insight (DI). This information is published and
compiled by DI and in developing it DI also relies on the
information supplied by a number of external sources.

The Australian Farmland Values report is a guide to
market trends in commercial farming property. The
values used in this report are based on the total sale
price and therefore can include the value of capital
improvements. As property settlement periods vary,
some sales from 2025 will not be captured in this
report at the time of publication. Median prices in the
report are only a guide to market activity. They are not
a valuation. Median is used rather than mean as the
median is not as readily distorted by unusually high or
low prices. However, the median does have limitations.
The mix of property sold in any given year can cause
the median price to move up or down in a way that

is unrelated to a move in value. For example, a higher

proportion of lower-value sales can result in a lower
median and vice-versa. In areas where there have been

very few sales, this effect can be especially pronounced

and so in these cases the median should be used with
caution and may not be indicative of an actual change
in farmland value. This report is not intended for use as
a farm valuation tool. A quadlified professional is required
to assess the value of a property.

The commodity price index quoted in the report is
weighted based on the gross value of agricultural
production (GVP) for each commodity. Commodities
that make up the index include wheat, barley, canola,
beef, wool, lamb, mutton, dairy, cotton, sugar, fruit and
vegetables. Each commodity uses a specific indicator
price as a point of reference for the wider categories
within each commodity group. The baseline for the
commodity price index is calculated using the average
between 2010-2015.
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2026 Australian Farmland Values report

e Farmland values have reached another record.

- But year-on-year growth (2.8%) has slowed to the lowest Australian
rate’in 12 years. Farmland: -
Values| ‘%
« Regional performance is increasingg fragmented, due to 2026 ¢
varied commodity performance and weather conditions. report
* It appears the days of double-digit growth might be in the Out now!

rear-view mirror - the market is cooling as buyers become
increasingly selective
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The performance of farmland
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Commodity prices peaked.
3rd consecutive La Nina.
Start of interest rate rises.

Declining number of transactions.

Falling commodity prices.
Dry winter into El Nino.
Continued interest rate rises.

Further tightening of transactions.
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Commodity price recovery.

* Mixed rainfall, La Nina watch.
» Stable interest rates.

*  Supply remained low.

Commodity price stabilizing.
Interest rate cuts.

* Low number of listings.

» Better than expected season.

emm» Median price $/ha (LHS)

Number of transactions (RHS)

Bendigo Bank
Agribusiness




Australia’s
historical

performance

Long term
investment
performance
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Fainfall decile ranges

National - a year of two halves

Highest on
record

Vary much
above average
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4.7 Avarage
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1 Wary much
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Lowest en
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Australian rainfall deciles
1 January to 30 June 2025
Australian Gridded Climate Data
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Australian rainfall deciles
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Queensland

Cattle thrives while sugar dives

Far North *

oin Queensland § Queensland - Historic performance
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Map shows year-on-year median price movement in 2025.




New South Wales
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South Australia

South
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Western Australia
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Consistent growth in discerning
market

P

Western Australia - Historic performance
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Caution meets opportunity

Victoria - Historic performance
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Tasmania

Transaction drop = price drop

North West Tasmania - Historic performance
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What lies ahead?
&, Commodity prices 2022

%> Seasonal conditions

Commodity prices peaked. 2 0 2 4

« 3dconsecutive La Nina.
e Start of interest rate rises.

* Declining number of transactions.

ﬁ Interest rates 2 o 2 3  Falling commodity prices. 2 O 2 5

* Dry winter into El Nino.
+ Continued interest rate rises.

M Supply of land «  Further tightening of transactions.

Commodity price recovery.
Mixed rainfall, La Nina watch.
Stable interest rates.

Supply remained low.

Commodity price stabilising
Interest rate cuts

Low number of listings.
Better than expected season

Official Cash Rate Target

2026 Tight supply of land

Rising interest rates

Chf:llenging Tight margins
environment Market volatility




Input costs

Australian Government

Temporary water prices
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Feed pressures Bendigo Bank Insights Agri Pro — Grains Newsletter B

Goulburn Murray Valley - Cereal hay Did you know? Bendigo Bank Agribusiness offers commercial, independent market

b insights, including bespoke packages and projects.
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Selling Strategy:

Trying to make heads or tails of Newslett

grain price movements in today’s nete
volatile world? :
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of grain markets, allowing you to

Australian Feed Barley Prices sense check what you'e being told

Click to view the Ilatest report

Track objective, on-the-ground facts
driving grain markets. On a state or
national level. $4 4 O p.a. (incl. GST)

Verify real-time export demand Contact:

: . : . . Michael Urban
Receive strategies built on impartial, Business Development Manager

data-driven analysis to inform your

marketing decisions (03) 5449 8526
agriinsights.pro@bendigoadelaide.com.au

250
Oct-24 Jan-25 Apr-25 Jul-25  Oct-25 Jan-26 Apr-26

Brisbane Newcastle Geelong Kwinana (FIS)

Source: Bendigo Bank Insights Agri Pro

This report has been created by Bendigo Bank Agribusiness Insights. It is intended to provide general information on a particular subject or subjects and is not an exhaustive treatment of such subject(s). The information herein is believed to
be reliable and includes information obtained from official or other sources considered reliable. Bendigo and Adelaide Bank makes no representation as to or accepts any responsibility for the accuracy or completeness of information
contained in this report. Any opinions, estimates and projections in this report do not necessarily reflect the opinions of Bendigo and Adelaide Bank and are subject to change without notice. Bendigo and Adelaide Bank has no obligation to
update, modiify or amend this report or to otherwise notify a recipient thereof in the event that any opinion, forecast or estimate set forth therein, changes or subsequently becomes inaccurate. Information contained in this report does not
take into account your personal circumstances and should not be relied upon without consuilting your legal, financial, tax or other appropriate professional. Bendigo Bank Agribusiness is a division of Bendigo and Adelaide Bank Limited ABN
11 068 049 178 AFSL/Australian Credit Licence 237879



https://profarmer.s3.ap-southeast-2.amazonaws.com/2026+Newsletter/20260506/Newsletter+Report+06.05.2026.pdf
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Commodity outlook

Cattle

Market to remain firm
but trade headwinds
loom

Cropping

Grower hesitation
amidst potential upside,
but inputs and weather

challenge winter crop
yields

Dairy

Margin cost pressures

key constraint. Limited

upside for opening new
season milk prices.

Horticulture

Input and weather
pressures

Australian
Agriculture
v Outlook

Sheep

Weather-driven turn off

likely, but small flock and

inCreased processing
capacity

Our Mid-year Australian Agriculture Outlook released July 7th

Wool

Demand currently
persistent but global
downturn is a potential
headwind. Smaller flock

. Bendigo Bank

Agribusiness
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Bendigo Bank Agribusiness Insights .

Want to dive deeper into
Australian Agriculture markets?
Subscribe to Bendigo Bank’s
Agri Insights

Contact the Bendigo Bank Agri Insights
team to discuss an Agri Pro subscription,
bespoke product or package.

Planning
for change
Contact the team
(03) 5449 8526

agriinsights. mailbox@bendigoadelaide.com.au

' Bendigo Bank
Agribusiness

Out now!
For subscription enquiries

agriinsights pro@bendigoadelaide.com.au Redesigned for 2026

Shorter and sharper, provides
: . the information producers
Mediia enquiries need to know about climate
media®@bendigobank.com.au impacts on their industry, and
bendigobank.com.au/business/industries the tools available.
/agribusiness/agriculture-insights/
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